Background

The proceedings and conclusions of various review groups, courts, tribunals of inquiry and parliamentary committees in recent years have revealed evidence that provisions in Irish company law and other legislation have been regularly breached and that some entities and individuals have not been called to account.  The result is that various parties, e.g., the State, other businesses and consumers, have borne the cost of this misbehavior and the associated business risks.  Following a fundamental review, the Irish Government determined inter alia that there were insufficient resources and legal instruments available to the State to supervise and enforce adherence to the requirements of company law and that it was necessary to correct these deficiencies in the public interest.  

 
