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韥꽺늵ꯍ�ꗄ�냙ꍡ�
鲩鲮녅麙냹�낹뼑�냙ꍡ鞑ꙉ

ꈕ�

韥꽺늵ꯍ�ꗄ�냙ꍡ�뺹ꈑ鞭ꅝ냵�韥꽺넍�œ 뼾냹�명덵뼍隕�ꗞ덵뼍鱉�
阸�넩뀭꾅�냙ꍡ놶넭�韥꽺쀍陲냹�눥ꫦ뼍鱉鴥�닆끉뼑�꾢뼕냹�뼞鱽
鲙���쁝냝놶넭�韥꽺늵ꯍ�ꗄ�냙ꍡ�뺹ꈑ鞭ꅝ넍�闑ꗑ�ꗄ�놶鞮놶넭�겙
뼾냵�믡녅녅��ꭁꟹ녅��꽺陹��鞭ꍡ隕�鴉�驍껹閵鱉�險닆냹�ꚩ뿭뼞
鱽鲙��韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭麙(Compliance and ethics profession-
als: CEP)냵�끥ꍡ閵�뇑險뼍鱉�ꟹ걙閵�뜑隕넍�놹ꓭꫦ��ꫦ겙隱�냕
鱚뼝냹�끉霡뼍鱉�阸넹냹�꼁隕넽걪鱽鲙���鲙넁넍�ಫ냙ꍡ�鞑ꙉಬ냵�끥
ꍡ�놹ꓭ넭麙넩�넱ꗍ�險닆��덶낅��隕闒�ꗄ�끥ꍡ넍�덶꽺꾅�鲵뼑�뗺넹
냹�넭겒뼍隕�넽넁냹�ꚩ꾡닂鱽鲙��ಫ냙ꍡ鞑ꙉಬ냵�ꑝ麕�韥꽺늵ꯍ�ꗄ�
냙ꍡ�놹ꓭ넭麙넩�녅韥넍�덶꽺ꩶ�뗺넹냹�ꯍ뼾뼍鱉鴥�뻹끉뼑�껽
驩꿵�鞑렎넩ꐥ��넩鱉�ಫ韥꽺ꯑ넆�ꗄ�냙ꍡꩡ쁁ಬ�(Society of Corporate 
Compliance and Ethics)넍�ꐙ麙꾅�넍뼩�뗹몒鷑�阸넺鱽鲙��

ಫ냙ꍡ�鞑ꙉಬ꾅鱉�2闑넍�韥늵넩�놶끞鷞鱽鲙��ಫ낅ꍡಬ꿵�ಫ뼾낹�鞑ꙉಬ�韥
늵���ಫ낅렎ಬ냵�集ꙉ낹뼑�韥늵냱ꈑ괝�鴉�ꫭ ꜵ놶넭�ಫ뼾낹�鞑ꙉಬ꾅�뱵
냹�뇑險뼞鱽鲙��ಫ뼾낹�鞑ꙉಬ냵�霡뙩놶넭�韥늵麙냹�붡뼝뼍鱉鴥��韥
꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭麙넩�덵룑꼱�뼕�놹ꓭ넭麙넩�늵ꯍ뼩꼱�뼕�
뜑ꭁ넍�놹ꓭꫦ냹�韥ꯕ뼞鱽鲙��ಫ鞑ꙉಬ냹�ಫ늵ꯍಬ�뼕�鲵ꩶ냵�놹ꓭ넭�
闑闑넭隱�놹ꓭ넭�ꩡ쁁ꌱ�鲙�붡뼝뼞鱽鲙��鞭�늵ꯍ�꾡ꜵ鱉�끥�閶�
韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭麙넍�넩뼩鵹꿵�녅ꗑ놶�뼾낹꾅�鲡ꇭ냱
ꐥ��넩뗝놶냱ꈑ鱉�鶎ꊁ麙隱�넱ꗍ�險닆꾅�鲡ꇭ걪鱽鲙��

ಫ鞑ꙉಬ넍�뇊넍꿵�놶끞넍�ꐺ쀊ꫦ냹�낹뼩�넱ꜵ�ಫ뼾鶎�鞑ꙉಬ꾅�鲵뼑�늱
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넩�뇑險鷍꽽걪鱽鲙���鲙넁넍�뇊넍鱉�ಫ鞑ꙉಬ꾅�놹뙩놶냱ꈑ�놶끞
鷞鱽鲙��

� ಯ隕끞�눥덶ರ냵�隕끞늱�눥덶�ꗄ�隕闒냹�붡뼝�

� ಯꙊರ넩驍�ಯꙊ麙ರ냵�ꑝ麕�霢閵��鵹��덵ꗞ�ꗄ�덵꾢놶�Ꙋ��Ꙋ鞑��Ꙋꇮ��
늵ꯍ�鶎넍ꩡ뼢냹��붡뼝��

� ಯœ 뼾ರ냵�ꑝ麕�ꜽꙊ뼾낹꿵�œ 냙ꍡ놶넭�뼾낹ꌱ�붡뼝뼍ꐥ��

� 隕끞�눥덶넍�ಯ뜑隕�뭪뇑�뙩뇑ರ鱉�뼑�눥덶넍�넩ꩡ쁁驍�ꯍ멶�낹낅
쁁�麦�눥덶넍�뜑隕�ꗞ렝�ꗄ�陥뇊靁�뙩뇑ꌱ�ꎅ뼝�

낅렎 I

險닆꾅�鲵뼑�넍ꓩ�

韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�녅韥麙넍�隕끞눥덶냹�뭪뇑뼍鱉�뇊겕
隱�Ꙋ꾅�늵ꯍ뼍隕�녚ꇙ뼩꼱�뼍ꐥ�險險넍�냹�낹뼩�녅韥麙넍�덶
꽺�꽺ꓩ�ꩶ�뜑隕넍�냙ꍡ�韥늵꾅�늵ꯍ뼝냱ꈑ괝�ꚭ냹�ꚩ꾡꼱�뼞鱽
鲙��

R1.1� 韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�œ 뼾꾅�ꚩ눥��險눥��鿅鱉�뿆눥
뼩鵹�껽�鷑鲙�

R1.2� 韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭�녅韥麙넍�隕끞눥덶넍�œ 뼾냹�ꗞ
덵뼍韥�낹뼩�뻹끉뼑�눥렍ꌱ�랝뼑鲙��

늱��韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭넍��œ 뼾�ꗞ덵�ꗞꙊ냵�ꓱꈕ�
뼞Ꙋ놶넩ꐥ�냙ꍡ놶넩꽩꼱�뼑鲙��뼍덵ꎁ�Ꙋ넍�ꙉ낹�驩꾅
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��鿅�œ 댽鱽걙�냙ꍡ꾅�黥ꄱ�œ 뼾냹�ꗞ덵뼍韥�낹뼩�뜑
냹�鲙뼽넁꾅鵹�ꜽ霡뼍隕�鞭阸꾅�ꫦ險뼍덵�ꑰ�뼽냹�陲끥꾅
鱉�Rule 1.4.냹�뗭눥�뼕�阸�

R1.3� 韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�녅韥�隕끞�눥덶넍�덶낅꾅�鲵
뼑�ꑝ麕�隵險�ꯍꩡ��鞭ꍡ隕�놶Ꙋ뼑�뇊ꜵꯍꩡ��鿅鱉�넍ꉥ꾅�
넆뼍阥驍�뿆눥뼕�鼁꾅�ꩡꇙ�ꜹꙹ뼑鲙��

늱��뇊ꜵ�ꯍꩡ�겑�韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭넍�꾢뼕냵�鲙
꽆�뼕�ꯍ�넽냱驍�韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�놽鲵ꈑ�ꗞ뼩
뼍阥驍�阥뎈ꎅ냹�뼩鱉�껽�鷑鲙

R1.4� ꎁ넱��꽺ꓩ�ꯍ뼾�닆��韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭넩�녅韥넍�隕
끞눥덶넍�陥뇊냹�꼁陁鷍꽽냱ꐥ�鞭�陥뇊넩�겙뼾鷍꽽냹�鼁�
ꟹ뼾넩�놵덽ꆡ�덽�阸냹�꼁陁�鷍꽽냹�鼁鱉��(a)�鞭�陥뇊꾅�鶎
넍뼍덵�ꎅ隕��(b) ꩶ쀞꾅�黥ꄱ�뜑隕�뭪뇑�뙩뇑頁덵�넱냹�鲝
陹놶냱ꈑ�ꩶ隕뼍隕��(c) ꎁ넱�겡閶뼑�넱넩�“a”꿵�“b”ꌱ�넩뼾�
뼑�넩쁹꾅鵹�뼩陥넩�鷍덵�껿꼍냹�陲끥꾅鱉�ꩡ덶냹�隕ꇙ뼩�
ꚩ隕��(d) Ꙋ넍�끉霡겑�隵險꾅�陥뇊뼑�ꗉꌱ�ꚩ隕뼑鲙���

늱��韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭넍�넍ꓩ鱉�隕끞눥덶꾅�鲵
뼑�넍ꓩ�넩뀭꾅��눥덶ꟹ뼾냹�ꗞ덵뼕�넍ꓩ鵹�넽鲙��韥꽺늵
ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�녅韥넍�隕끞눥덶��鞭�덶낅�ꗄ�鲵ꍡ넭
麙넍�œ 뼾냹�ꗞ덵뼍韥�낹뼑�ꑝ麕�ꩡ驩�ꗞꙊ냹�鶎낅뼩꼱
뼑鲙��a)�넩ꩡ쁁넍�陥넍�麦�鞭�뙩뇑꾅�넍뼩�덵겑鷍꽽냹�鼁��
b)�陲꾶덹꾅陁�ꩶ隕뼽덵ꎁ�ꙹ �ꫦ隱閵�꽻꽽냹�鼁驍��껹鱽ꐩ��
c)�陲꾶덹꾅陁�ꩶ隕뼍鱉�阸넩�ꓩ넪뼍鲙隕�ꪒ閶�鷕�鼁鱉�꽭
뇑麕덵�韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�ꩶ쀞꾅�黥ꄱ�뜑隕�뭪
뇑�뙩뇑頁덵�넱냹�鲝陹놶냱ꈑ�ꩶ隕뼑鲙��韥꽺늵ꯍ�ꗄ�냙
ꍡ�놹ꓭ넭냵�œ 뼾냹�ꍾ鱉�냕넱뼑�녚꙲넱�ꯍ�넽냱ꕵꈑ�ꩡ
븑鱉�뜑쁹넍�陲끥꾅�隕ꇙ뼩꼱뼑鲙��ꩡ븑넍�驩끞냵��隕끞
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눥덶넍�隕낹�陲꾶덹隱�뜑隕�뭪뇑뙩뇑꾅陁�괝꼱뼍꾡�ꩡ븑
ꌱ�驽꽩꼱�뼽鴍�ꑝ麕�ꩶ쀞냹�ꯝ韵꽻넩�놹놶냱ꈑ�ꐺ뼩꼱�
뼑鲙��눥덶넩�ꚪ녖뼕�陲끥꾅鱉�鞭�뜑隕�뭪뇑�뙩뇑閵�ꑝ쁁
ꩡ넍�뜑隕뭪뇑�뙩뇑閵�鷕�ꯍ鵹�넽鲙��

낅렎�II

隕끞눥덶꾅�鲵뼑�넍ꓩ�

韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�녅韥麙넍�隕끞눥덶냹�낹뼩�뇊덶냹�
鲙뼍隕�뵭陡꽻넩�닆ꍲ놶냱ꈑ�볅鲝뼍꾡�쁝냝놶넭�늵ꯍ��냙ꍡ�뺹
ꈑ鞭ꅝ냹�겙뼾뼩꼱�뼞鱽鲙�

R2.1� 韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�녅韥넍�隕끞눥덶�驩�꽺ꓩ겙뼾
냹�놶겑閹꾅��냕鱚뼍陁��鞭ꍡ隕�놹ꓭ넭鲪陁�뼑鲙��

늱��韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�쁝냝놶넭�韥꽺늵ꯍ�ꗄ�
냙ꍡ�뺹ꈑ鞭ꅝ꾅�韥꾡뼕�ꯍ�넽鱉�ꑝ麕�덵겒ꜹ꼱꾅�놹ꓭ
閵넱�뻹끉鱉�꽻鲙��띉閵�놹ꓭ덵겒넩�끉霡鷍鱉�ꜹ꼱ꌱ�명
霡뼍隕녅�뼍鱉�韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�鞭ꆡ뼑�놹ꓭ덵
겒넭麙ꈑꜵ뫥�띉閵�霅냖��쁽ꇝ냹�ꗐ阥驍�闎넩�녆꽺뼝냱ꈑ
괝�놹ꓭ덵겒냹�곈鱉鲙��韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�韥꽺
늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭넩�뼞ꍡ놶냱ꈑ�闋띉꽩꼱�뼕�ꑝ麕�隵
ꇝ�ꜹ꼱넍�뜑鞱�넱ꗍ덵겒넩�넽꽩꼱뼍ꐥ��덵ꭂ놶넭�霅냖�
ꗄ�덶꽺넭�闑ꗑ뺹ꈑ鞭ꅝ�麦냹�뭪뼩�鱍�뜑鞱덵겒냹�냕덵
뼑鲙�

R2.2�� 韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�뜑냹�鲙뼍꾡�隕끞눥덶넩�ꑝ
麕�隵ꇝ�Ꙋ鞑꾅�늵ꯍ뼍鵹ꈒ�뼑鲙���
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늱��韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�韥꽺늵ꯍ꾅�넭鵹녅�꾢
뼕냹�뼍덵ꎁ��늵ꯍ뼩꼱�뼕�뗺넹냵�ꑝ麕�덶낅麙꾅陁�넽鲙��

R2.3� 韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�隱阥��뾹녡��鿅鱉�ꖭꅍ넍�겙뇑
놶�œ 뼾넩驍�넍겡넍�꾡덵꾅�隵ꇝ鷑�ꑝ麕�ꓭ뇑��뇊ꚩ�ꗄ�鿅
鱉�뼾낹ꌱ�놶놽섽�눥ꩡ뼕�뗺넹넩�넽鲙�

늱��넍겡鷍鱉�œ 뼾냹�눥ꩡ뼕�뗺넹넩�넽鱉�韥멵�놹ꓭ넭���
�꾽��Ꙋꓩ隱�麦�넩�눥덶�驩꾅���黥ꈑ�넽냹�陲끥��韥꽺늵ꯍ�
ꗄ�냙ꍡ�놹ꓭ넭냵�ꫦꍲ鷑�ꚩ隕놽뗝꾅�黥ꄱ�鞭ꆡ뼑�놹ꓭ넭
꾅陁�넍겡鷍鱉�œ 뼾냹�ꚩ隕뼍꾡�鞑뇊꾅�늵ꯍ뼑鲙�

R2.4� 韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�껝鱽꽩�陲꾶덹隱�뜑隕�뭪뇑�
뙩뇑꾅陁�韥꽺늵ꯍ�ꗄ�냙ꍡ�뺹ꈑ鞭ꅝ넍�겙뼾ꩶ몑�ꗄ�늵ꯍ
넍�낹뾍�ꜹ꼱꾅�鲵뼩�꼁ꍥ鲙��

늱��鞑뇊�뼍넍�韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭넍�냙ꍡ�넍ꓩ鱉�
隕낹�陲꾶덹�ꗄ�뜑隕�뭪뇑�뙩뇑넍�넍ꓩꌱ�ꚩ꿹뼍鱉�阸냱
ꈑ괝�ಯ눥덶�驩꾅�뇊ꚩ�ꗄ�ꚩ隕�뙩뇑閵�눩녡뼍ꐥ��鞭阸麙냵�
뼞ꍡ놶냱ꈑ�隕껽鷍꽩��隕낹�陲꾶덹隱�넩ꩡ쁁ꈑ�뼍꾡鞽�
놶겑閹꾅��뇊쀊뼍隕�띞ꜹ뼑�뇊ꚩꌱ�뇆뼍꾡�陲꾶덹隱�넩
ꩡ쁁閵�閶閶�녅韥�ꙉ낹�驩꾅�눥덶넍�Ꙋ�늵ꯍ꿵�ꩡ꽺ꯍ
뼾꾅�넽꽩�덵겒꾅�鞱阥뼑�볅鲝꾅�넩ꌩ陁ರ�뼕�ꯍ�넽鵹ꈒ�
뼑鲙��ꇵ��Caremark International Inc.,�볁ꪒ�ꭁꭖ�뇑1996 WL 
549894뿭��8 (Del. Ch. 1996.9.25)

R2.5� 韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�겙뇑놶�녕녡놶�œ 뼾��鿅鱉�넍
겡넍�꾡덵ꌱ�ꚩ隕뼍鱉�덶낅냹�ꚩ눥��險눥��鿅鱉�ꚩꚪ뼩
鵹�껽鷍ꐥ��겙뇑驍�녕녡놶�œ 뼾��鿅鱉�넍겡넍�꾡덵ꌱ�ꚩ隕
뼍鱉�눺꽺낅넩�ꚩꚪ�鲮뼍덵�껿냹�놽뗝ꌱ�렍뼍鵹ꈒ�鬭ꇚ
뼑鲙���
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늱��韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�뜑냹�鲙뼍꾡�넩�냙ꍡ
鞑ꙉ꾅�넍뼩�덵낁덹�넍ꓩ꿵�넱隵뼍꾡�ꎁ넱�ꚩ隕뼍鱉�덶낅
넩�넪ꐺ냱ꈑ�驝껹넽隕녅�뼍ꐩ�鞭�넪ꐺ겕ꜹ냹�ꚩ뿭뼩늵鲙��
鴉�驍껹閵��鞭�꽩齙�겙녡驍�녕녡놶넭�œ 뼾��鿅鱉�넍겡넍�꾡
덵꾅�鲵뼩눥ꩡꌱ�덹뼾�뼕�鼁��ꯍꩡ�鲵ꩶ�넭ꓱ麙넍�ꐺ꾽꿵�
겕ꜹ넩�ꚩ뿭鷍鵹ꈒ�ꜹꙹ隱�겕닆냹�韥뼑鲙��

R2.6� 韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�녅韥넍�꽺ꓩꯍ뼾�닆�쁂麒뼑�
韥ꖵ�뇊ꚩ閵�鮹鷍덵�껿鵹ꈒ�겕닆냹�韥뼕�阸넩驍��뱮뇊�
ꩶ쀞꾅鱉�阩闊�ꗄ�껽놹꾅�낹뾍냹�騱렕�ꯍ�넽鱉�뼾낹ꌱ�
뇊덵겑멙韥�낹뾍�麦넍�끥ꇙꩡ뼢넩�넽냹�鼁��鿅鱉�ꭁ쀍녚
넩驍�鞭�넩뀭넍�뼞Ꙋ놶�놽뗝꾅�ꯑ넆뼍韥�낹뼩鱉�韥ꖵ냹�
鮹뼩꼱�뼕�鼁鵹�넽鲙���

늱��뼞Ꙋ놶냱ꈑ�ꐩ뗺鷑�鲵쀉�驩끞ꩶ넍�韥ꖵ�뇊ꚩ鱉�ꭁ
쀍녚넩驍�뼞Ꙋ놶�놽뗝꾅�늵ꯍ뼍韥�낹뼩�鮹뼍덵�껿껹鵹�
鷑鲙���꾽��ꙵ 뿭ꩡ꿵�넍ꉥ넭넍�뱮靁���

R2.7� 韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�隕끞韥꽺隱�녅겕�ꩡ넩��鿅鱉�
녅겕隱�隵陹閵�넽鱉�뀭ꜵ눥덶隱�녅겕�ꩡ넩넍�겙뇑놶넩阥
驍�녕녡놶넭�넩뼩ꩶ띞넩驍�넭겒鷑�넩뼩ꩶ띞냹�뻱뼩꼱�뼑
鲙��韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�넩뼩ꩶ띞냹�險闑뼍隕�냙
ꍡ놶냱ꈑ�뙍ꍡ뼩꼱�뼍ꐥ�꽭뇑麕�ꩶ鲮뼑�넩뼩ꩶ띞넍�눩녡
겑��넩ꌱ�뇑阥뼩꼱�뼑鲙��넩뼩ꩶ띞냵�띞겙뼑�꽺ꓩꯍ뼾꾅�
녚꼕閵�鷕�ꯍ�넽鲙��韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�녅韥閵�덶
꽺놶넩驍�闑넭놶넭�隵陹ꌱ�ꎯ냵�隕끞눥덶�驩넍�ꩡꅁ麙꾅�
鲵뼑�렑ꜹ넩�隕끞눥덶꾅�鲵뼑�넍ꓩ�ꗄ�鿅鱉�鴉�닆끉뼑�Ꙋ��
냙ꍡ놶넭�ꩡ꽺�뼾낹�ꗄ�넩�ಫ냙ꍡ鞑ꙉಬ꾅�鲵뼑�띞겙꾅�ꗞ뼩
ꓱ넩�鷍꽩鱉�껽鷑鲙��

늱��ꎁ넱韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭넩�鞭�꽩齙�ꩡ꽺ꩶ�꾥
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隵��덶뇆놶넩驍�閹뇆놶�녡뇊놶�넩뼩��鿅鱉�녅韥넍�꽺ꓩ�ꯍ
뼾겑�볅鲝꾅�꾶뽚냹�騱렕�ꯍ�넽鱉�韥멵�넩뼩隵陹�눩녡겑��
녅겕넍�隕끞눥덶꾅��꽺ꓩꩶ�꾥隵��덶뇆놶넩驍�閹뇆놶�녡
뇊놶�넩뼩��鿅鱉�韥멵�넩뼩隵陹넍�ꫦ덽냹�놹놶냱ꈑ�險闑
뼩꼱�뼑鲙��ꎁ넱�œ 뼾꾅�隵뼑�ꚩ隕��ꯍꩡ��鿅鱉�넍ꉥ꾅�덶
뇆놶넩驍�閹뇆놶냱ꈑ�韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭넩�鞭�꽩齙�
겒냱ꈑ麕�闑넺鷍꽽냹�陲끥꾅鱉��ꩶ쀞꾅�黥ꄱ�鞭�넱냹�ꚩ
隕��ꯍꩡ��鿅鱉�鞭꾅�넆뼍韥�놹꾅�鞭�韥꽺늵ꯍ�ꗄ�냙ꍡ�놹
ꓭ넭냵�녅겕넍��闑넺넍�ꫦ덽꾅�隵뼩�뇊쀊섽�ꐩ냱ꈑ�鞭�
隕끞韥꽺넍�隕낹�陲꾶덹꾅陁�꼁ꇙ�鞭�ꩡ阩꾅�ꩡ뮩뼩
꼱�뼑鲙���鞭ꆼ陁�ꚩ隕��ꯍꩡ��鿅鱉�넍ꉥꌱ�뼩꼱뼍鱉�넱넍�
闑넺ꫦ隱�隵ꇝ鷑�넩ꆥ�끉霡ꩡ뼢냵�鞭�闑넺鷑�韥꽺늵ꯍ�ꗄ�
냙ꍡ�놹ꓭ넭넍�꽺ꓩ�ꯍ뼾ꇚ꾅�鲵뼑�뵭陡냹�闋덵�껿鱉鲙���

R2.8� 韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�녅韥閵�뇑險뼍鱉�ꟹ걙ꌱ�뭪
뼩�넩ꊥ�ꯍ�넽鱉�ꫦ隱꾅�鲵뼩�隕끞눥덶냹�꿙鵹뼍덵�껿鱉
鲙��

늱��韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�녅韥閵�뇑險뼍鱉�ꟹ
걙ꌱ�뭪뼩�넩ꊥ�ꯍ�꽻鱉�œ 뼞ꍡ놶넭�陥隱驍�ꫦ隱ꌱ�ꩡꅁ
麙ꈑ괝�韥鲵뼍陁�뼍덵�껿鱉鲙��

낅렎�III

꽺陹꾅�鲵뼑�넍ꓩ�

韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�녅韥넍�뼾鶎閵뎅냹�뭪뼩�녅韥넍�꽺
눺꾅�鲵뼑�겕ꉥ꿵�靁낹ꌱ�ꫭ 끥鵹ꈒ�鬭ꇚ뼍ꐥ��韥꽺늵ꯍ�ꗄ�냙ꍡ�
뺹ꈑ鞭ꅝ넍�쁝냝ꫦ냹�魇넩韥�낹뼩�늵ꯍ꿵�냙ꍡ꾅�놹ꓭꫦ냹�눥녚
뼑鲙��
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R3.1� 韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�뇊덶뼍隕�險뇊뼍隕�鞱ꐩ섽�œ
뼾�ꯍꩡ�麦넍�놹ꓭ�꽺ꓩꌱ�ꯍ뼾뼑鲙��

늱��韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵��녅韥넍�덶꽺냙ꍡ�ꗄ�Ꙋ
놶�넍ꓩ꾅�ꗞ뼩鷕�ꯍ�넽鱉�œ 뼞ꍡ놶넭�뼑陹꾅�鶎넍뼍덵�
껿鱉鲙��œ 뼞ꍡ놶넭�韥뼑냵�隕끞눥덶넍�넭ꇚ녅낅꾅�넍뼩�
ꜵ隱鷑�뼑陹ꌱ�붡뼝뼑鲙��ꎁ넱�隕끞눥덶넍�陲꾶덹넩�ꯍꩡ
ꌱ�끉뙢뼍鷍�隵ꇝ鷑�뇊ꚩ꾅ꎁ�뼑뼍꾡�뇆鞱냹�뽽ꄲ�뼕�陲
끥��韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�鞭�끉뙢냹�阥놽뼍鱉�鶎겑
꾅�鞭�隕끞눥덶넍�뜑隕�뭪뇑�뙩뇑꾅�ꐺ냹�뇑險뼑鲙��韥
꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�韥꽺늵ꯍꌱ�낹뼑�뇑넱�쁝냝놶넭�
ꗞꙊ냹�눥녚뼍韥�낹뼍꾡�꾩겡섽�鬭ꇚ뼑鲙��

R3.2 R2.6隱�넱隵뼍꾡��韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�鶎넍驍�闊뇑
놶�뼞Ꙋ놽뗝꽻넩�뾹녡��鿅鱉�隱阥넍�隕끞�눥덶��鿅鱉�鞭�韥
ꯕ�놽뗝꾅�隵뼑�韥ꖵ�뇊ꚩꌱ�險闑뼩鱉�껽鷑鲙��鞭ꆥ�險
闑鱉�꽺陹꾅�鲵뼑�겕ꉥꌱ�볁雩뼍阥驍�韥꽺늵ꯍ�ꗄ�냙ꍡ�
놹ꓭ넭넩�녚ꅍ꾅�멵넭麙ꈑꜵ뫥�鴉�넩ꩶ�鞭ꆥ�뇊ꚩꌱ�넺ꯍ
뼕�鱚ꇚ냹�ꭅꩶ겑멝鲙���

늱��韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭넍�쁝냝놶넭�韥鱚냹�낹뼩
鱉�뇊ꚩꌱ�녅냕ꈑ넩�뇆鞱뼕�ꯍ�넽꽩꼱뼍ꐥ�隕끞눥덶넍�
ꑝ麕�덶낅넩驍�鲵ꍡ넭隱�뫥�魈隕�넩꼱韥뼕�ꯍ�넽꽩꼱뼑
鲙��뫥�魈隕�넩꼱韥뼍韥�낹뼩鱉�겕ꉥ閵�뻹끉뼍鲙��韥꽺
늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭넍�녆꽺�陥隱ꓱ넍�꿙끞隱�驝끞냵��韥
꽺늵ꯍ�ꗄ�냙ꍡ�뺹ꈑ鞭ꅝ꾅�겡閶뼑�낹뿆냹�뚽ꅍ뼑鲙��韥
꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�녅韥넍�隕끞눥덶꾅�鲵뼑�넍ꓩꌱ�
붡뼝뼑�Ꙋ隱�뼞Ꙋ놶�넍ꓩꌱ�鞭�꽩齙�겒냱ꈑ鵹�낹ꗍ뼍鱉�
韥ꖵ�鮹�뼾낹ꌱ�뼩鱉�껽鷑鲙��ꭁꭖ꾅�ꗍ鲵뵭넩�눥
덶넍�驩ꜵ�闅겑꽺ꓩꌱ�麙꽩�鲵뼢�뼕�鼁꾅�韥꽺늵ꯍ�ꗄ�냙
ꍡ�놹ꓭ넭넍�겕ꉥ鵹ꌱ�ꭅꩶ겑멡�ꯍ鵹�넽鲙��韥꽺늵ꯍ�ꗄ�
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냙ꍡ�놹ꓭ넭냵�겕ꜹ냹�ꚩ뿭뼍隕�ꭁꭖ넍�낹뾍냹�뜑ꭁ쀉뼍
韥�낹뼩�ꙵ 뿭ꩡ넍�鵹끵냹�ꗐ鵹ꈒ�녚ꇙ뼑鲙��ꎁ넱�뼞Ꙋ놶
냱ꈑ�넭뇊鷑�뱮靁��꾽��ꙵ 뿭ꩡ꿵�넍ꉥ넭넍�뱮靁�꾅�넍뼩�ꚩ
뿭鷑�韥ꖵ뇊ꚩ鱉�闊끉鷑�뼞Ꙋ놽뗝꾅鵹�鮹뼕�뻹끉閵�
꽻鲙��

R3.3� 韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�녅韥넍�놹ꓭ�녅陞��陲뾍넩驍�
ꫦ隱꾅�鲵뼩�꿙鵹��阥뎈��뽽낹�덹ꯕ넩驍�늱녚냹�뼩鱉�껽�
鷑鲙��

R3.4� 韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�鲙ꌭ�韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ
넭넍�덶꽺놶�ꐺ꾽ꌱ�ꭅꩶ뼍韥�낹뼩�阥뎈ꎅ냹�뼩鱉�껽�
鷑鲙��

늱��꽺陹�驩꾅�鶎ꊁ넍겒隱�ꗉꌭ�꾽넍ꌱ�눥녚뼍韥�낹
뼩�韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�鲙ꌭ�韥꽺늵ꯍ�ꗄ�냙ꍡ�
놹ꓭ넭냹�œ ꗞ뼍鱉�ꎅ냹�陥뤉�뼩鱉�껽�鷑鲙��

R3.5� 韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�뜑겕�鬱ꍡ��꽺陹넍�隵ꇵ�ꗄ�Ꙋ
꾅�隵뼑�덵겒�麦��녅겕냹�闑ꗑ뼝냱ꈑ괝�냕鱚뼝냹�냕덵뼑
鲙��

늱��韥꽺늵ꯍ�ꗄ�냙ꍡ�놹ꓭ넭냵�뼞ꍡ놶넩隕�놶놽섽�덵
ꭂ놶냱ꈑ�霅냖냹�ꗐ鱉鲙���넩鱉�隵ꇝ鷑�놹ꓭ�꽺陹�겕ꓭ隱�
띑볅ꓱ��놹ꓭ넭�鶎ꊁ麙隱넍�꾥ꄲ��뢝봱ꆥ걙ꗄ�놹ꓭ넭�뿆
쁁꾅�뗭꾡뼝냱ꈑ괝�鲙ꌭ�놹ꓭ넭麙隱넍�꾩ꍥ�鲵쀉�ꗄ�霅ꌍ�
麦냹�붡뼝뼍덵ꎁ�넩꾅�霢뼑鷍덵鱉�껿鱉鲙��
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냙ꍡ�鞑ꙉ�闑ꗑ�낹낅쁁�

Joseph E. Murphy,�險鶎�낹낅녚�
Of Counsel, CSLG
넍�險鶎�뗲녅�陭�겑鱽꽩�녅ꓭ낹낅��Integrity Interactive
險鶎�뵭뎆넭��ethikos

Rebecca Walker,�險鶎�낹낅녚��
Kaplan & Walker LLP�볁뱭骽

Urton Anderson, 
Clark W. ! ompson鲵뼎�뺹ꈑ鞭ꅝ넍�ꜵ뼎녚��
꽩걙벩겑�University of Texas넍�McCombs School of Business넍�
쁁陹뼎�ꜵ霅ꯍ�

Michael Horowitz
ಫꩡ꽺ꩡ韥�ꗄ�ꚪ녖뼑�ꭁꭖ�鞭ꊮಬ넍�ꭁꭖ�볁뱭骽��Cadwalader, 
Wickersham & Ta"  LLP넍�ꐙ��ꖭ�꾥ꗞ霢�隕�낹낅쁁넍�
뢙ꖭꬉ骽�

Shelley Milano

Marjorie Doyle
ಫ냙ꍡ�ꗄ�늵ꯍ�ꭉꊝꬍ걙ಬ넍�隵ꇵ�덵鵹녅���LRN

넍ꊁ隵ꍡ�늵ꯍ뿆쁁넍�ಫ냙ꍡ鞑ꙉ闑ꗑ�낹낅쁁ಬ꾅�뱮섽�闅ꩡ�
麑ꍲ鱽鲙��

Jan Heller, ꗊꩡ� Mark Meaney, ꗊꩡ
Joseph E. Murphy, ꙵ뿭ꩡ� Je! rey Oak,�ꗊꩡ
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ಫ韥꽺ꯑ넆�ꗄ�냙ꍡꩡ쁁ಬ�(Society of 
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鱉�ꑝ麕�눥덶�驩꾅넍�냙ꍡ놶넭�
隵뼾隱�늵ꯍ韥늵냹�꿮뿭뼍隕��
韥꽺늵ꯍ�놹ꓭ넭麙隱�鞭�뀭꾅��
끥ꍡ�낅렎꾅�險闅뼍鱉�ꩡꅁ麙꾅陁�
뻹끉뼑�뇊ꚩ녅낅냹�뇑險뼍韥�
낹뼩�눩녡뼑鲙��

ಫ韥꽺ꯑ넆�ꗄ�냙
ꍡꩡ쁁ಬ넍�ꩡꐺ

Society of Corporate Compliance and Ethics
6500 Barrie Road, Suite 250

Minneapolis, MN 55435, United States

FAX +1 952 988 0146
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